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RECAP

What we have learnt so far……

- Need of Accounting

- Different form of Business
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RECAP

- Proprietorship

Owned by Individuals
No Separate PAN
Individual’s PAN will be firm’s PAN
Registration under GST on same PAN
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RECAP

- Partnership
Group of Persons
Predetermined Sharing
Separate Entity therefore separate PAN
Registration under GST on Firm’s PAN
Unlimited Liability of Partners
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RECAP

- Companies (Pvt. Limited/Public Limited)
Formed by group of Persons (Shareholders)
Managed by directors
Predetermined Shares
Separate Entity therefore separate PAN
Registration under GST on Company’s PAN
Limited Liability of Shareholders
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RECAP

- Accounting Methods & Techniques

- Fixed Assets Accounting & Depreciation

- Inventory Accounting / Valuations

- TALLY (Only an Accounting Software)
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RECAP

- Concept on Other Business Laws

- ESI
- EPF
- Pollution Control Acts
- Factories Act etc.
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RECAP

- Concept on Income Tax
- 44 AA
- 44 AB
- 44 AD/ 44 ADA
- 40A(3)
- 269SS/269T/269ST
- TDS Provisions etc.
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SESSION ON GST

TAX

DIRECT INDIRECT
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Direct Tax
•Paid out of Income such as Income

Tax

Indirect Tax
•Paid by consumer such as GST

SESSION ON GST
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Goods and Service Tax
•Registered Person are responsible
•For Collection from the recipient at

the time of Supply
•For Timely deposit into the Govt.

Account

SESSION ON GST

CA RAJESH K KHETAN
PATNA



Supply
•Goods or Services or Both
•For Consideration
•In the course or furtherance

of Business

SESSION ON GST
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SUPPLY
• Import of Service for Consideration even if not

in the course of business; and includes
• Activities mentioned in Schedule I even

without Consideration
– Transactions between related person in the course

of business (Even gift exceeding Rs. 50,000.00 to
employee is supply)

– By the Principal to the Agent or vice versa
– Import of services by taxable person from outside

India, in the course of business
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SUPPLY
• Activities mentioned in Schedule II will be

treated as Supply
– Transfer of title of Goods/Transfer of rights in

Goods/undivided share in the goods/agreement
for transfer in future date

– Lease, Tenancy, Licenses to occupy LAND
– Lease,Tenancy of any building for business or

commerce, either wholly or partly
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SUPPLY
• Transfer of Business Assets even without

consideration
• Renting of Immovable Property
• Construction of complex, building etc. where

completion certificate is obtained etc.
• Works Contracts
• Supply of foods during service
• Supply of goods by AOP/BOI to member for

consideration etc.
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GOODS AND SERVICE TAX

Registration

ReturnsInvoicing
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REGISTRATION
• Determine Aggregate Turnover

– Taxable + Exempted + Non GST + Export (Zero Rated)+
Inter State Supply to Same Entity Excluding Tax
amount

– It it exceeds 40 Lakhs in case of Goods and 20 Lakhs in
case of Services except persons engaged in making
intra-State supplies in the States of Arunachal
Pradesh, Manipur, Meghalaya, Mizoram, Nagaland,
Puducherry, Sikkim, Telangana, Tripura, Uttarakhand
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• Except persons required to take compulsory
registration under section 24

• Except suppliers of Ice cream and other edible
ice, whether or not containing cocoa; Pan masala;
Tobacco and manufactured tobacco substitutes.

• The threshold for registration for service
providers would continue to be Rs 20 lakhs and in
case of Special category States Rs 10 lakhs

REGISTRATION
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• Except persons required to take compulsory
registration under section 24

• Except suppliers of Ice cream and other edible
ice, whether or not containing cocoa; Pan masala;
Tobacco and manufactured tobacco substitutes.

• The threshold for registration for service
providers would continue to be Rs 20 lakhs and in
case of Special category States Rs 10 lakhs
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REGISTRATION

• Must hold VALID PAN

• One Person shall obtain only one registration
in the state (Subject to business verticals) now
amended

• Aggregate Turnover 20/40 Lakhs of Supply of
Goods or Services or Both
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REGISTRATION

Types

Regular Composition Tax
Deductors
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• Regular – No Limit on transactions without any
boundary or value

• Composition Dealer – Aggregate Turnover
- in case of Goods – Rs. 1.5 Crore
- in case of Services – Rs. 50 Lakhs
- No Inter State OUTWARD SUPPLY

• Tax Deductors – PSU/Governments

REGISTRATION
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SESSION ON GST

Type of
Supply

Single Composite Mixed
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• Single Supply
– Identify HSN of the Product
– Find Applicable Tax Rate for the Product

• Composite Supply (Naturally Bundled)
– Identify HSN of the Main Product
– Find Applicable Tax Rate for the Main Product
Examples :
Freight in case of F O R Delivery
Works Contract / Restaurant Services etc.

SESSION ON GST
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• Mixed Supply (Unnaturally Bundled)
– Identify HSN of the Product with Highest Tax Rate

In the bundling
– Apply Highest Tax Rate for the Product

Examples :
Gift Hampers
Household Goods Packs
Different Combo Packs etc.

SESSION ON GST
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SESSION ON GST

SUPPLY

INTER-
STATE

WITHIN
STATE EXPORT
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• Inter State
– Place of Supply of the Recipient
– Location of the Supplier
– If falls in two different state/UT
– Includes Import/Export
– Supply to SEZ etc.
– Section 7 to Section 14 of IGST Act

• Intra State
- Which is not Inter-State

SESSION ON GST
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SESSION ON GST

GST

SGST/UTGST CGST IGST
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• In case of Inter State Supply
– IGST will be Charged (Say 9% + 9%)

(Rate of Tax under CGST + Rate of Tax
under SGST)

• In case of Intra State Supply
- CGST (Say 9%) and
- SGST (Say 9%) will be charged

SESSION ON GST
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SESSION ON GST

SUPPLY

INWARD OUTWARD REVERSE
CHARGE
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•B2B
•B2C
•Exempted/Nil Rated /Export(Zero Rated)/ Non-GST

Outward
Supply

•B2B
•B2C
•Exempted/Nil Rated /Export(Zero Rated)/ Non-GST

Inward
Supply

•Tax Liability of Recipient

•In case of Notified Supplies [Section 9(3) and 9(4)]

Reverse
Charge

SESSION ON GST
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OUTWARD SUPPLY
•LIABILITY TO PAY TAX

INWARD SUPPLY UNDER RCM
•LIABILITY TO PAY TAX

SESSION ON GST
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INWARD SUPPLY
• INPUT TAX CREDIT AVAILABLE SUBJECT

TO SECTION 16 AND 17

INWARD SUPPLY UNDER RCM
• INPUT TAX CREDIT AVAILABLE SUBJECT

TO SECTION 16 AND 17

SESSION ON GST
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• INPUT TAX CREDIT – Conditions
– Tax Invoice should be available
– Goods/Services must be received
– Payment of Tax must be made by the supplier
– Return must have been filed by the recipient
Further,
Payment of Invoice is made within 180 days from
the date of invoice; and
Credit must not be blocked under section 17(5)

SESSION ON GST
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• Blocked Credit under Section 17(5)
– Motor Vehicles – Except for resale or running on

hire/Goods Carriage etc.
– For purchase/construction of immovable properties
– Food and Beverages, Beauty Service, Health Services

etc.
– Purchased for personal consumption
– Purchased from composition taxable personsGoods

Lost/Stolen/Destroyed/Disposed by way of Gifts or
free samples; etc.

SESSION ON GST
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–Credit on Capital Goods
–Apportionment of Credit
–Rule 42 and 43

SESSION ON GST
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GOODS AND SERVICE TAX

Invoices
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INVOICING

• Under Section 31 of GST Act

- TAX INVOICES
- DEBIT NOTES
- CREDIT NOTES
- BILL OF SUPPLY
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TAX INVOICE

• Registered Person shall Issue (in case of
Goods)

• Before or at the time of removal of goods for
supply; or

• Delivery of goods or making available thereof
to the recipient
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TAX INVOICE

• For taxable supply of Services
• Registered person shall issue
• Before or after the provision of service but

within the prescribed time limit
• Govt may on the recommendation of council

may specify if any other document may be
deemed to be as tax invoice or not to issue
invoice
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TAX INVOICE

• If registered under Composition Scheme/
Supplying exempted goods Bill of supply to be
issued

• If value is less than Rs. 200/- then, a
consolidated invoice at the day end may be
issued for all such supplies.
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TAX INVOICE

• Receipt Voucher to be issued when Advance
payment is received

• If subsequently no supply is made refund
voucher will be issued
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TAX INVOICE

• Name, Address and GSTIN of Supplier
• Consecutive Serial Nos. (Multiple series is

allowed)
• Date of Issue
• Name, Address and GSTIN of the recipient
• If recipient unregistered, then

– Name and Address and delivery address (if supply
value is fifty thousand or more)
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TAX INVOICE

HSN Code• HSN Code
• Description of Goods / Services
• Quantity Details
• Value
• Tax Rate
• Amount of Tax Charged
• PLACE OF SUPPLY, in case of inter state
• Others
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TAX INVOICE

• Time Limit for issue of Taxable supply of
Services
– Within 30 days of supply of service

• In triplicate for Goods
• In duplicate for Services

– ORIGINAL FOR RECIPIENT
– DUPLICATE FOR SUPPLIER
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TAX INVOICE

• DEBIT NOTES / CREDIT NOTES

(h) Serial number and date of the corresponding tax
invoice / bill of supply
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GOODS AND SERVICE TAX

Returns
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RETURNS (REGULAR TAXABLE PERSON)

11th of Next
Month

•Outward
Supplies

•In GSTR-1

20th of Next
Month

•Determination
of Tax Liability

•In GSTR-3B
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RETURNS

• GSTR-1
– Every Registered person Other than Composition

etc.
– Within 11th of Succeeding month
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RETURNS

File GSTR- 1
for Outward
Supplies by
11th of Next

Month

Recipient
Reviews the

Details in
GSTR – 2A

In case of B2B
Supply
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RETURNS

If the recipient
does not find
invoice/debit

note/credit note
(GST) in GSTR-

2A

Recipient will
approach the

supplier to
upload

invoice/Debit
Note/Credit

Note in GSTR - 1
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RETURNS

• Only Online
• A common e-return for CGST/SGST/IGST
• Either by registered person himself or by

authorised representative
• NO REVISE RETURNS
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GSTR - 1

• Invoice wise details of all

– Inter-State and Intra State Supplies made to the
registered person

– Inter-State Supplies with invoice value more than
Rs. 2,50,000/- made to unregistered persons
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GSTR - 1

• Consolidated details of all

– Intra State supplies made to unregistered persons
for each rate of tax; and

– State wise Inter-state supplies with invoice value
less than Rs. 2,50,000/- made to unregistered
persons for each rate of tax.
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GSTR - 1

• Debit Notes and Credit Notes, if any, issued
during the month for invoices issued
previously
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GSTR – 1
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GSTR – 1
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GSTR – 1
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GSTR – 3B
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GSTR – 3B
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GSTR – 3B
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GSTR – 3B
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GSTR – 3B
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GSTR – 3B
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GSTR – 3B
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GSTR – 3B
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GSTR – 3B
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• INPUT OF IGST/CGST/SGST
• BALANCE, IF ANY, FROM CASH LEDGERIGST
• INPUT OF IGST
• INPUT OF CGST
• BALANCE, IF ANY, FROM CASH LEDGER

CGST
• INPUT OF IGST
• INPUT OF SGST
• BALANCE, IF ANY, FROM CASH LEDGER

SGST

LIABILITY SET OFF
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• CGST/ SGST/ IGST/ CESSELECTRONIC
CREDIT LEDGER

• CGST/ SGST/ IGST/ CESS/
INTEREST/FEE/PENALTY/OTHERS

ELECTRONIC
CASH LEDGER

• CGST/ SGST/ IGST/ CESS
ELECTRONIC

LIABILITY
REGISTER

LEDGERS/REGISTER
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GST – DASHBOARD
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ANNUAL RETURN

GSTR 9 / 9A

Every Registered Person
Other than
• ISD
• TDS/TCS
• Non Resident/Casual

ON OR BEFORE 31ST

DECEMBER NEXT TO END
OF FINANCIAL YEAR.
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CA RAJESH KUMAR KHETAN
203, Adharshila Complex

South Gandhi Maidan,
Patna – 800 001.

Tel. : 0612-2323260
E-mail id : krk_ca@yahoo.com
Website : www.cakhetan.com
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